'aanu11“40?\§é£59;7.:.“ '

_ e Morlmze'ahnll apply, it proceedliigs, ot at’ the time the property -
Tl othetwlna acquirad, the balance’ then remaining lo"the Iund: n;cu-utnled uridet (b} of paragreph 2 préceding, as -
o a credit ageinst the amount of principal then remaining unpald under the. nule :ecured hmhy. and shall pmperly :

L - adjust any paymmtu which uhal! haye been mndu under {n) of Paragnph a0

[ That he wlll oy all taxau. amnmentn, water rates, and othet govemmanial ot munic!pa! chnrgau. Hnea,
e impunitions. fot which provislon has not been ‘made herelnbefore, and In default thereof the Mortgagee may pay
the sape; and that he wlil promptly dellver the official receipts therefor to the Mortgagea, If the Mortgagot fails -
1o make any payments provided for In this section or any other payments for taxes, nssessments, or the like, the
Meortgages may pay the same, and all sums so paidshall beat Interost at tha rate set forthinthe pote aecured hereby
.~ from the datu of such advnnca and shall be necu:ed by this mortgage. -
5. That he wiil heep the premises In 85 good otder und condlllon as lhey are now md will not commit or pers
mit any wesle thereof, teasonable wear and tear axcapteé '

6. That he will keep the Improvements now e:lstlng o herenfter erected on the mortgaged prnperly [ngured an
may be required from time to time-by the Mortgeges againal losg by fire and othet hazarda, casualties and contin-
gencies 14 Buch amounts and for such periods es may be required by the Mortgagee and will pay promptly, when
due, any premiums on sich insurance provision for payment of which hea not besn made heralnbelore, - All ingur-
snce shall be carried in‘companies approved by the Mottgagee and the policies and renewala thereof ghatl be held
by the Mongagea and have sttached theteto loxs payable clauses in favor of and in form acceplable to the Mort-

- gogee. In event of loas Mortgagor will give immediate notica by mail to the Morigagee, who may make proof of
loss 1f'not mede promptly by Mortgagor, and each Insurance company concerned is hereby authorlzed end directed

" 1o make payment for such loss ditectly to the Mortgages Instead of to the Mortgagor and Morigagee Jointly, and the
Ingurance proceeds, or any part theteof, may be applied by the Mortgagea at its optlon elther to the reduction of

- {he'indebtednans hetaby secured or to the restoration or repale of the property damaged. In event of foreclosure of
this mortgage ot other transfer of title to the Mortgaged property In extinguishment of the indebledness secired
hereby, all right, title and interest of lhe Mottgagur In and to-any insutance policles then in force shall pass to
the purchauer ot grantee, :

7. ‘That he hereby assigns all the rents, iscues, and profits of the mottgaged pramisen from and after any de-
feult hereunder, and should legal proceedings bo Instltuted pursuant to this jnstrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents; lasues, and proflts, who, ofter deducting allchaiges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, iaaues, and profits, toward the payment of the debt secured hereby,

8. The Mortgagor further agtees that should this morigage and the note secuted heteby not be eligible for in-
sutance under the National Housing Act within from the date hereof (wrltten statement of any officer -
of the Depariment of Housling and Urban Development or authorized agent of the Secretary of Housing and Urban
Davetopment dated subsequent o the ) time from the date of this morigage, declining to insure =ald
note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee- or the holder of the
note may, at its option, declare al! sums secured hereby immedlately due and payablp.

9. The Mortgagor covenants and agrees that 5o long as thls mostgage and the sald note secured heteby are
‘insuted under the provisions of the Natlonal Housing Act, he will not execute or file for record any nstrument
which imposes & restriction upon the sale or occupancy of the mortgaged property on the basls of race, color, or |
creed. Upon eny violatlon of this undertaking, the Mortgages may, at lis option, declate the unpaid balonce of the
debt secured hereby immediately due and payable.

It Is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default un-
der this morlgage or in the note secured hereby, It is the true meaning of this Instrument that Il the Mortgegor shail
fully perform oll the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be utterly null and vold; otherwise to remain in full force and virtue, If there is a default in
any of the terms, conditions, or covenants of this mortgege, or of the note secured hereby, then, at the aption of
the Mortgagee, all sums then owlng by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage moy be foreclosed, The Mortgagor walves the benefit of any appraisement laws of the State of
South Carolina, Should any legal proceedings be instituted for the foreclosure of this mortgage, of should the
Martgagee become a parly to any suit involving this mortgage or the title 1o the premiseadesceibed hereln, or should
the debt secured heteby or any part thereof be placed in the hands of an attorney at law for collection by suit ot
otherwise, al! costs and expensen (including continuation of abstract} fncurced by the Morlgagee, and & reasonable
attorney's fee, shall theteupon become due and payable immediately or on demand, at the option of the Mortgagee,
as a part of the debt secured hereby, end may be tecovered and collected hereunder,

The covenents hetein contained shall bind, and the benefits and edventoges shall inure to, the respective
helrs, executors, administrators, successors, and assigns of the parttes hetele, Whenever used, the singular num-
ber shall include the plural, the plural the slngular, and the use of any gender shall be applicable to ail genders,

WITNESS My hand(s) and seal(;) this 28th { day of October , 19 69
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Signed, sealed and delivesad in pregence of:

[seALT) -
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